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Overall Market Data

/ TOTAL UNITS /

90,830 UNITS / Q1 ABSORPTION /

/ ASKING RENT PER UNIT / 519
$1,034 / UNITS UNDER CONSTRUCTION /

STUDIO 1 BEDROOM 3,134
0.3% 33.0%
/ 50.2% 10.7% /




Richmond Apartment Inventory
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Submarket Unit Breakdown | Shockoe Bottom

VACANCY
SURNMARS VACANCY RATE CHANGE ABSORPTION ROLLING 4Q B R UNBER SN RENT/SF/ RENT CHANGE
o RATE 12 MONTHS 1Q18 ABSORPTION SEARIEREY =0l RENT MONTH (12 MONTHS %)
BEDROOM (BPS) ABSORPTION*  (UNITS)** (UNITS)

Studio 4.8% (160) 1 o o $1,009 $1.62 0.80%

One Bed 10.3% 560 17 71 $1,083 $1.54 0.74%
Two Bed 10.5% 420 $1,395 $1.41 0.43%
Three Bed 9.5% 210 $1,393 $1.21 1.38%

Four + Bed 2.9% (140) $995 $0.85 0.51%

Submarket Unit Breakdown | The Fan

VACANCY
:3”””” . VACANCY RATE CHANGE ABSORPTION ROLLING 4Q “'Szg.?ég@’ e UNSE%Q o g“:;‘l_?('szmw RENT/SF/ RENT CHANGE

RATE 12 MONTHS 1Q18 ABSORPTION SV el AdulGh B L = MONTH (12 MONTHS %)
BEDROOM ere) ABSORPTION*  (UNITS)** (UNITS)

Studio 5.1% [0} [0} 1 o $1.53 0.83%

One Bed 8.1% 13 76 $1.67 2.24%

Two Bed 6.1% $1.49 5.35%

Three Bed 5.0% $1.24 2.36%

Four + Bed 1.6% $0.60 6.07%

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
*Unit mix not available on every property currently under construction.
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Submarket Unit Breakdown | CBD

VACANCY
VACANCY RATE CHANGE ABSORPTION ROLLING 4Q
RATE 12 MONTHS 1Q18 ABSORPTION

SUMMARY
BY
BEDROOM

HISTORIC AVG. UNDER CHANGE IN

QUARTERLY  CONSTRUCTION SUPPLY 2017 RENT LT RENE e

MONTH (12 MONTHS %)

(BPS) ABSORPTION*  (UNITS)** (UNITS)

Studio 6.5% (Clo)} (¢3) 5 66 $933 $2.03 4.36%
One Bed 5.7% (¢=10)} (29) 20 67 $1,146 $1.68 2.96%
Two Bed 6.6% 10 (q[0)} $1,478 $1.43 1.65%
Three Bed 8.5% m $1,788 $1.34 -7.41%

Four + Bed 0.2% (o} $779 $0.63 -56.38%

Submarket Unit Breakdown | Museum District

VACANCY
VACANCY RATE CHANGE ABSORPTION ROLLING 4Q
RATE 12 MONTHS 1Q18 ABSORPTION
(BPS)

SUMMARY
BY
BEDROOM

HISTORIC AVG. UNDER CHANGE IN
QUARTERLY CONSTRUCTION SUPPLY 2017
ABSORPTION*  (UNITS)** (UNITS)

RENT/SF/ RENT CHANGE
MONTH (12 MONTHS %)

Studio N/A N/A N/A N/A N/A 10 N/A N/A N/A
One Bed 3.5% (1620) 14 48 2 10 n $1.56 2.76%
Two Bed 6.5% 140 34 39 $1.26 3.07%
Three Bed 3.3% (340) (o) [0} N/A N/A

Four + Bed N/A N/A N/A N/A

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
*Unit mix not available on every property currently under construction.
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SUMMARY
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Submarket Unit Breakdown | Scott’s Addition

CHANGE IN
SUPPLY 2017
(UNITS)

RENT

$854

$1,204
$1,502
$1,748

N/A

RENT/SF/
MONTH

$1.66
$1.68
$1.45
$1.20

N/A

RENT CHANGE
(12 MONTHS %)

8.51%
6.83%
1.76%
0.11%

N/A

Submarket Unit Breakdown | Near West End

CHANGE IN
SUPPLY 2017
(UNITS)

(o]

(o]

RENT

$677

$1,058
$1,278
$1,600

N/A

RENT/SF/
MONTH

$1.66
$1.79
$1.41

$1.35

N/A

RENT CHANGE
(12 MONTHS %)

1.50%
3.93%
9.78%
0.00%

N/A

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
*Unit mix not available on every property currently under construction.
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Submarket Unit Breakdown | Northside

VACANCY
SURNMARS . VACANCY RATE CHANGE ABSORPTION ROLLING 4Q B R UNBER SN RENT/SF/ RENT CHANGE
o RATE 12 MONTHS 1Q18 ABSORPTION SEARIEREY =l MONTH (12 MONTHS %)
BEDROOM (BPS) ABSORPTION*  (UNITS)** (UNITS)

Studio 10.2% 100 3) 14) m o $2.21 2.62%

One Bed 9.1% 30 (C)) (¢)) $1.52 2.77%
Two Bed 7.0% 10 $1.06 2.96%
Three Bed 8.2% [0} $0.77 3.10%

Four + Bed 1.7% m $0.41 1.32%

Submarket Unit Breakdown | Mlanchester

VACANCY
ggMMARY VACANCY RATE CHANGE ABSORPTION ROLLING 4Q g'j‘zg.':ég@’ & ng§$nu L gﬂ:;‘LﬁEz'(% e RENT/SF/ RENT CHANGE
RATE 12 MONTHS 1018 ABSORPTION & - MONTH (12 MONTHS %)
BEDROOM tre) ABSORPTION*  (UNITS)** (UNITS)

Studio 6.0% (80) (o) 4 1 (o) (o) $932 $1.77 9.65%
One Bed 5.0% (260) (o) 35 25 $951 $1.38 1.60%
Two Bed 4.2% (350) 1 $999 $1.15 1.94%

Three Bed 4.8% (100) $983 $0.83 -0.41%

Four + Bed 0.0% (130) $995 $0.65 1.63%

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
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Submarket Unit Breakdown | Southside

VACANCY
SORMARY VACANCY RATE CHANGE ABSORPTION ROLLING 4G HISTORIC AVG.  UNDER Sl
BY e NoNTe. o N S, QUARTERLY  CONSTRUCTION SUPPLY 2017
BEDROOM tps) ABSORPTION*  (UNITS)** (UNITS)

RENT/SF/ RENT CHANGE
MONTH (12 MONTHS %)

Studio 7.7% 240 3 (10) ((0)) o $1.81 5.81%

One Bed 71% (Clo)} 62 40 $1.19 4.99%
Two Bed 5.6% (70) 94 40 $0.93 5.99%

Three Bed 11.9% 10 39 40 $0.89 4.70%

Four + Bed 1.0% (100) o (o} $0.89 1.61%

Submarket Unit Breakdown | Far West End

VACANCY
SUNNMARE 8 VACANCY RATE CHANGE ABSORPTION ROLLING 4Q PSR E I UNBER SRS
BY RATE 12 MONTHS 1018 ABSORPTION QUARTERLY CONSTRUCTION SUPPLY 2017 RENT
BEDROOM (BPS) ABSORPTION*  (UNITS)** (UNITS)

RENT/SF/ RENT CHANGE
MONTH (12 MONTHS %)

Studio 5.9% 60 4 (¢3) (0) 60 $1,015 $2.98 6.06%
One Bed 4.6% 22 56 $982 $1.37 4.14%
Two Bed 4.4% $1,090 $1.14 3.81%

Three Bed 5.8% $1,266 $1.05 2.01%

Four + Bed 3.4% $1,446 $0.93 3.66%

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
*Unit mix not available on every property currently under construction.
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Submarket Unit Breakdown | Midlothian

$1,507

$1,006
$1,150
$1,322

N/A

RENT/SF/
MONTH

$3.23
$1.30
$1.12

$1.07

N/A

RENT CHANGE
(12 MONTHS %)

-2.02%
4.57%
5.89%
2.40%

N/A

Submarket Unit Breakdown | Hopewell

RENT/SF/
MONTH

N/A
$1.16
$0.81
$0.75

$0.64

RENT CHANGE
(12 MONTHS %)

N/A
2.74%
2.60%
3.51%

2.16%

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
*Unit mix not available on every property currently under construction.
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Submarket Unit Breakdown | Petersburg

VACANCY
VACANCY RATE CHANGE ABSORPTION ROLLING 4Q
RATE 12 MONTHS 1Q18 ABSORPTION
(BPS)

SUMMARY
BY
BEDROOM

HISTORIC AVG. UNDER CHANGE IN

QUARTERLY  CONSTRUCTION SUPPLY 2017 RENT/SF/MONTH  RENT CHANGE

ABSORPTION*  (UNITS)** (UNITS) R B

Studio 9.1% 170 (¢3) (€] ((0)) [0} $1.24 2.19%
One Bed 5.1% (140) 8 84 12 62 $1.20 2.78%
Two Bed 5.6% (¢:10)] 27 14 $0.88 2.42%
Three Bed 6.9% o m $0.78 4.08%

Four + Bed 1.1% 50 m $0.70 -4.38%

Submarket Unit Breakdown | Ashland

VACANCY
VACANCY RATE CHANGE ABSORPTION ROLLING 4Q
RATE 12 MONTHS 1Q18 ABSORPTION
(BPS)

SUMMARY
BY
BEDROOM

HISTORIC AVG. UNDER CHANGE IN
QUARTERLY CONSTRUCTION SUPPLY 2017 RENT/SF/MONTH
ABSORPTION*  (UNITS)** (UNITS)

RENT CHANGE
(12 MONTHS %)

Studio N/A N/A N/A N/A N/A [0} N/A N/A N/A N/A

(o] -3 =1-Te | 657 2.7% (540) m 27 1 (o) [0} $802 $1.22 1.91%
Two Bed 943 2.9% (420) 69 2 $1,033 $1.10 5.19%
Three Bed 1,155 3.8% (150) S $1,090 $0.94 2.25%

Four + Bed N/A N/A N/A N/A N/A N/A

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
*Unit mix not available on every property currently under construction.
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Submarket Unit Breakdown | Chesterﬁeld

VACANCY
gl;MMARY b VACANCY RATE CHANGE ABSORPTION ROLLING 4Q HISIg?é%II-\YVG. UNzE.?R TION CHPA;ILﬁEle"IW RENT RENT/SF/ RENT CHANGE
RATE 12 MONTHS 1Q18 ABSORPTION Se SONSITRCNS o 8 MONTH (12 MONTHS %)
BEDROOM (BPS) ABSORPTION*  (UNITS)** (UNITS)

Studio 8.6% (200) 1 [0} [0} $1,161 $2.04 1.57%

One Bed 6.0% (170) 13 [0} $926 $1.34 5.35%
Two Bed 4.7% (50) 29 $1,068 $1.08 3.99%
Three Bed 4.3% (60) $1,213 $0.97 1.25%

Four + Bed 3.1% o $1,136 $0.86 7.78%

Data provided by CoStar Research for Q1 2018 and Cushman & Wakefield | Thalhimer Research. Only includes properties with 25 units and above. | *Rolling four month quarterly average for the past ten years.
*Unit mix not available on every property currently under construction.
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FOR MORE INFORMATION, PLEASE CONTACT:

Jonathan Koes

Research Manager

804 697 3560
Jjonathan.koes@thalhimer.com
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Thalhimer Center
1100 W. Broad Street | Glen Allen, VA 23060
p: 804 648 5881 | f: 804 697 3479 | www.thalhimercom
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