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RICHMOND AND 
CHARLOTTESVILLE HAVE 
EXPERIENCED SOME OF  
THE LARGEST SALARY 
GROWTH IN THE SOUTHEAST.

Q2 2019 | JUNE

WITH GRADUATION SEASON WELL UNDERWAY, RECENT GRADUATES ARE SEARCHING FOR 
CITIES WHERE THEY CAN EXPECT TO PROSPER. Personal finance website GOBankingRates identified 
Richmond and Charlottesville as two of the top performing boomtowns in the country when analyzing 
income, population, and GDP growth using data from the U.S. Census Bureau’s 2017 American 
Community Survey and the Bureau of Economic Analysis. 

Richmond ranked 26th in the country and 9th in the southeast, while Charlottesville ranked 13th in the 
country and 6th in the southeast when comparing growth in population, housing units, personal income, 
and GDP.

PERSONAL INCOME GROWTH, 2012 TO 2017: 15%

POPULATION GROWTH, 2012 TO 2017: 7.6%

GDP INCREASE, 2012 TO 2017: 22.4%

PERSONAL INCOME GROWTH, 2012 TO 2017: 17.9%

POPULATION GROWTH, 2012 TO 2017: 7.6%

GDP INCREASE, 2012 TO 2017: 22.4%

RICHMOND CHARLOTTESVILLE

RICHMOND IS ALSO A TOP DESTINATION FOR MILLENNIAL HOMEBUYERS. In a separate study 
conducted by the National Association of Realtors, Richmond also remains a top destination for 
millennials. Citing strong employment and wage growth, the study ranked Madison, New Haven, Grand 
Rapids, Syracuse, Richmond, Honolulu and Los Angeles as top destinations for millennials hoping to 
purchase a home. 

  

SHARE OF MILLENNIALS TO TOTAL 
POPULATION (2017)

SHARE OF HOMES THAT 
MILLENNIALS CAN AFFORD  
TO BUY (MAR 2019)

SHARE OF MILLENNIAL RECENT 
MOVERS TO RECENT MOVERS OF  
ANY AGE (2017)

SHARE OF HOMES THAT MILLENNIAL 
RECENT MOVERS CAN AFFORD TO 
BUY (MAR 2019)

MEDIAN INCOME FOR 
MILLENNIALS (2017)

MEDIAN INCOME FOR MILLENNIAL  
RECENT MOVERS (2017) 
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See the full list here.
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