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Office space continues to be difficult to find with 
overall VACANCY RATES BELOW 2.0%

Charlottesville’s unemployment rate has stayed at or 
BELOW 3.0% for 15 consecutive months 

Limited available supply allowed office asking rents 
to INCREASE 3.4% from the previous quarter

Multifamily rents have EXPERIENCED THE HIGHEST 
RATE GROWTH since 2010 in Virginia

According to the census, Charlottesville’s population 
between the age of 30 and 34 GREW ALMOST 25% 
BETWEEN 2007 AND 2017
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