||I|||ll wakeriero | THALHIMER

For Immediate Release

Multifamily Property Sold in Culpeper
Waters Place — One of Culpeper’s First and Finest Mixed-Use Projects

CHARLOTTESVILLE, VIRGINIA, May 6, 2021 — Cushman & Wakefield | Thalhimer is pleased to announce the
sale of Waters Place, located at 201 Waters Place, just one block off Main Street and near the Train Depot, in
the heart of historic downtown in Culpeper, Virginia.

Water’'s Place, a historic redevelopment sitting on 0.55-acre, is one of Culpeper’s first and finest mixed-use
projects featuring 25 thoughtfully renovated residential units and nine commercial units. A fully renovated turn-of-
the century warehouse is the centerpiece of the project with additional new construction adjoining. The historic
renovation of the North Building, completed in 2011, includes three retail bays with patios, resident parking
garage, and 11 one-, two- and three-bedroom apartments, with top floor penthouse units featuring large private
decks. The South building was completed in 2018, doubling the leasable area of the project. The South Building
also features one- and two-bedroom units plus an additional six retail bays. Commercial tenants include the
popular Beer Hound Brewery, Wine and Design, and Velo Concepts Café.

The property was purchased from OPRE Culpeper LLC for $3,950,000 as an investment. John Pritzlaff and
Jenny Stoner of Cushman & Wakefield | Thalhimer handled the sale negotiations on behalf of the seller.
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About Cushman & Wakefield | Thalhimer

Thalhimer was founded in 1913 and currently has offices in Richmond, Newport News, Virginia Beach, Fredericksburg,
Roanoke, Charlottesville, and Lynchburg, VA; and Charleston, Columbia, and Greenville, SC. The company has over 100
broker professionals and employs over 425 associates. Thalhimer represents, on behalf of its clients, a property portfolio of
over 57 million leasable square feet, and management of over 32 million square feet of commercial property, and over 9,600
multifamily units. In 2020, Thalhimer completed over 1,700 transactions with a transactional volume more than $1.35 billion.
Thalhimer is the region’s leading provider of comprehensive commercial real estate services. The firm offers comprehensive
commercial real estate services including corporate services, investment sales, tenant representation, project management,
asset management, and the sale and leasing of office, industrial and retail properties.

To learn more, visit www.thalhimer.com or follow @Thalhimer on Twitter.
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Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance

About Cushman & Wakefield

Cushman & Wakefield (NYSE: CWK) is a leading global real estate services firm that delivers exceptional value for real
estate occupiers and owners. Cushman & Wakefield is among the largest real estate services firms with approximately
53,000 employees in 400 offices and 60 countries. In 2019, the firm had revenue of $8.8 billion across core services of
property, facilities and project management, leasing, capital markets, valuation and other services. To learn more, visit

www.cushmanwakefield.com or follow @CushWake on Twitter.
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