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ECONOMY: GROWTH CONTINUES SPACE DEMAND / DELIVERIES
MARKET FUNDAMENTALS Regional unemployment closed the quarter at 3.4%, continuing to remain well
YOY below the U.S average. The University of Virginia was ranked #4 among top 500
Outlook . . . - 400
Chg public schools and #24 among national universities by U.S. News & World 300
5 7(y A v Report. In addition, Afton Scientific announced an investment of more than ® 200
0 $200 million to expand its biopharmaceutical manufacturing facility in Albemarle % 100 .
Vacancy Rate County, creating hundreds of new jobs. Shamrock Farms will also invest $59 5 0
million to expand its Augusta County manufacturing operation, adding 81,000 < -100
1 6_6K A A 4 square feet (sf) to its existing 250,000 sf facility. Northrop Grumman is also :ggg
YTD Net Absorption, SF making an i.nvestment ip Virgipja t_Jy establishing a new 315,000 sf electronics -400
manufacturing and testing facility in Waynesboro, projected to add more than 2020 2021 2022 2023 2024
$32_35 A A 300 JObS to the area by 2028. m Net Absorption, SF m Construction Completions, SF
Asking Rent, PSF SUPPLY AND DEMAND: VACANCY RATES STABLE
(Overall, All Property Classes) Leasing activity topped 29,000 sf for the quarter, and deal volume topped
237,000 sf for the year. The vacancy rate increased 30 basis points (bps)
ECONOMIC INDICATORS quarter-over-quarter (QOQ), and 20 bps year-over-year (YOY) with the largest
block of space added in the Warehouse building near Downtown
YOY Outlook Charlottesville. For reporting purposes, the class B sublease space in the
Chg former State Farm building has been excluded from the vacancy numbers
: . . o : Lo OVERALL VACANCY & ASKING RENT
\ 4 A Construction activity slowed through 2024 with no deliveries during the last six
1 246K quarters and no active projects in the development pipeline. $34 79
Charlottesville $32 &
Employment PRICING: TRENDING UPWARD /0

$30 59,

4%

Quoted rates continued to rise, increasing 7.3% QOQ and 24.1% since the start

3-40/0 A v of 2021 as a result of supply-side limitations and sustained prospect interest. $28
Charlottesville The largest deal of the quarter was located at 3_21 East Main Street. Ma_dison $26 39
Unemployment Rate Energy Infrastructure leased 6,258 sf of space in downtown Charlottesuville. $24
Sales volume topped $63.7 million for the year, almost twice the deal volume of $22 2%
20/ A A the previous year. Topping the sale transactions not only for the quarter, but $20 1%
0 also for the year, is the portfolio sale at Peter Jefferson Place. This sale 2020 2021 2022 2023 2024
U.S. Unemployment consisted of four buildings totaling 287,728 sf and traded at $53 million to mmm Asking Rent, $ PSF ===Vacancy Rate
st Seminole Trail Management. Average pricing continues to trend upward on a
Source:BLS per-square-foot (psf) basis.
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15§ A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
(333 Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for

property owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60
countries. In 2023, the firm reported revenue of $9.5 billion across its core services of property,
facilities and project management, leasing, capital markets, and valuation and other services. It
also receives numerous industry and business accolades for its award-winning culture and

commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For additional

@ information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is

gathered from multiple sources believed to be reliable, including reports commissioned by Cushman
& Wakefield (“CWK”). This report is for informational purposes only and may contain errors or

omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s

securities. You should not purchase or sell securities—of CWK or any other company—based on the

views herein. CWK disclaims all liability for securities purchased or sold based on information herein,
and by viewing this report, you waive all claims against CWK as well as against CWK’s affiliates,

officers, directors, employees, agents, advisers and representatives arising out of the accuracy,
completeness, adequacy or your use of the information herein.

LYNCHBURG

2 © 2025 Cushman & Wakefield


http://www.cushmanwakefield.com/

	Slide Number 1
	CHARLOTTESVILLE

