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RETAIL Q2 2025
FREDERICKSBURG, VA

ECONOMY: DEVELOPMENT ACTIVITY INCREASES

Fredericksburg's unemployment rate closed the quarter at 3.3%, well below 

the national average of 4.2% and reflecting the region’s ongoing economic 

strength. Virginia’s reputation as a top location for business was further 

affirmed by its ranking among the Top 10 Best States by Chief Executive 

Magazine. Supporting this positive outlook, construction is currently 

underway on the Capitol 95 Logistics Center in Stafford County, a major 

addition to the region’s growing industrial footprint. This speculative 

warehouse project led by Flint Development will be 934,423 square feet (sf) 

upon completion.

SUPPLY AND DEMAND: RETAIL VACANCY INCREASES

Overall vacancy closed the quarter at 2.6%, reflecting an increase of 20 basis 

points (bps) quarter-over-quarter (QOQ) and up 50 bps YOY. Leasing activity 

reached over 102,700 sf for the quarter and topped 196,100 sf year-to-date 

(YTD). This represents 27.4% decline in activity but remains healthy given 

the limited supply. 

While there were no deliveries for the quarter, the pipeline remains active 

with over 59,600 sf under construction. The largest project in the pipeline is 

8920 Patriot Highway, a 13,760 sf auto repair shop in Spotsylvania County. 

Close behind is Building 1 on Sunflower Drive in Stafford. This 13,545 sf

building will be a part of Embrey Mill Town Center and will be occupied by 

Primrose Schools.

PRICING: RENTAL RATES TRENDING UPWARD

Overall quoted rates remained essentially flat QOQ, increasing less than 

1.0%, yet have seen a 6.0% increase YOY. Quarterly sales remained robust 

throughout the quarter. Topping the transactions was 1330 Garrisonville Road 

in Stafford County. Fully occupied by Tractor Supply Co., this 25,102 sf

building sold for $5.8 million or $229.46 per-square-foot (psf). Another top 

transaction was 9900 Southpoint Parkway, a 3,791 sf building in Spotsylvania 

County. This building traded for $2.9 million or $751.78 psf and is currently 

occupied by Chick-Fil-A.
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SUBMARKET
INVENTORY 

(SF)

DIRECT VACANT 

(SF) 

SUBLET VACANT 

(SF)

OVERALL VACANCY 

RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

UNDER 

CNSTR

(SF)

OVERALL AVG 

ASKING RENT 

(NNN)*

Caroline County 810,228 4,445 0 0.5% -2,120 -1,525 0 $30.54 

Fredericksburg City 5,426,783 111,614 0 2.1% -19,583 -4,300 0 $19.27 

King George County 1,118,755 19,100 0 1.7% 100 53,398 0 $19.65 

Spotsylvania County 8,372,770 247,236 37,688 3.4% 8,699 25,282 25,360 $20.86 

Stafford County 5,892,484 136,495 0 2.3% -32,850 -30,259 34,336 $21.27 

FREDERICKSBURG TOTALS 21,621,020 518,890 37,688 2.6% -45,754 42,596 59,696 $20.77

PROPERTY SUBMARKET MAJOR TENANT SF OWNER / DEVELOPER

8920 Patriot Hwy Spotsylvania County Undisclosed 13,760 N/A

Sunflower Dr – Building 1 Stafford County Primrose Schools 13,545 B.M. Smith & Associates, Inc,

PROPERTY SUBMARKET SELLER / BUYER SF PRICE / $ PSF

1330 Garrisonville Rd Stafford County ECS Tractor Holdings, LLC / Vereit Real Estate, L.P. 25,102 $5.76M / $229.46

9900 Southpoint Pky Spotsylvania County Pnb I, LLC / S9900, LLC 3,791 $2.85M / $751.78

410 William St Fredericksburg City 410 William St, LLC / Wm St Partners, LLC 9,112 $1.9M / $417.03

9 Dorothy Ln Stafford County LJMorton, LLC / EC Venture, LLC 4,240 $1.66M / $391.51

10586 Tinsbloom Mill Ln King George County Mce Commercial, LLP / Choi Family Living Trust 9,546 $1.4M / $146.13

PROPERTY SUBMARKET TENANT SF TYPE

10601-10635 Spotsylvania Ave Spotsylvania County Weis Markets 33,000 Renewal

2003-2051 Plank Rd Fredericksburg City Discount Appliances 6,000 New

1160 Carl D Silver Pky Fredericksburg City Undisclosed 5,880 New

20 Plantation Dr Stafford County Undisclosed 4,941 New

4715-4717 Harrison Rd Spotsylvania County Undisclosed 4,000 New

MARKET STATISTICS

KEY LEASE TRANSACTIONS Q2 2025

KEY SALES TRANSACTIONS Q2 2025

KEY UNDER CONSTRUCTION 2025

*Rental rates reflect Triple Net asking $PSF/Year

FREDERICKSBURG
RETAIL Q2 2025
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©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from 

multiple sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This 

report is for informational purposes only and may contain errors or omissions; the report is presented without any 

warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities. You 

should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK 

disclaims all liability for securities purchased or sold based on information herein, and by viewing this report, you 

waive all claims against CWK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers 

and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.

A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services 

firm for property owners and occupiers with approximately 52,000 employees in nearly 

400 offices and 60 countries. In 2024, the firm reported revenue of $9.4 billion across its 

core services lines of Services, Leasing, Capital Markets, and Valuation and other. Built 

around the belief that Better never settles, the firm receives numerous industry and 

business accolades for its award-winning culture. For additional information, visit 

www.cushmanwakefield.com.
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